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EQUITY MARKET UPDATE 

INDEX CLOSE CHANGE CHANGE  

NIFTY 12,151.15 50.45 0.42% 

SENSEX 41,130.17 109.56 0.27% 

DOW JONES 28,164.00 42.32 0.15% 

S&P 500 3,153.63 13.11 0.42% 

NASDAQ 8,705.18 57.24 0.66% 

DAX  13,245.58 -41.49 -0.31% 

FTSE 7,416.43 -13.35 -0.18% 

NIKKEI 23,372.00 -37.14 -0.16% 

HANG SENG 26,389.00 -504.73 -1.88% 

KOSPI 2,093.83 -24.77 -1.17% 

SGX NIFTY 12,163.00 -23.00 -0.19% 

SECTOR OVERVIEW 

INDEX CLOSING  CHANGE 

NIFTY BANK 32,122.95 0.77% 

NIFTY AUTO 8,179.75 -0.28% 

NIFTY FINANCIAL SERVICES 14,287.00 0.15% 

NIFTY FMCG 31,263.40 0.13% 

NIFTY IT 15,121.75 0.66% 

NIFTY MEDIA 1,881.20 -0.04% 

NIFTY METAL 2,656.85 2.07% 

NIFTY PHARMA 8,273.65 0.33% 

NIFTY PSU BANK 2,716.95 3.49% 

NIFTY PVT BANK 17,698.80 0.81% 

NIFTY REALTY 279.3 1.09% 

INDIA VIX 13.98 -4.31% 

THEMATIC OVERVIEW 

INDEX CLOSING  CHANGE 

NIFTY COMMODITIES 3,461.55 1.22% 

NIFTY CONSUMPTION 5,031.75 0.03% 

NIFTY CPSE 1,952.80 0.97% 

NIFTY ENERGY 16,367.05 0.59% 

NIFTY INFRA 3,340.80 0.90% 

NIFTY MNC 13,894.85 0.24% 

NIFTY PSE 3,277.25 0.92% 

NIFTY SERV SECTOR 17,157.40 0.40% 

MARKET TURNOVER  
MARKET CASH (Cr.) F&O (Cr.) 

NSE 42,345.47 24,60,451.17 

ADDITIONAL SURVEILLANCE MEASURES 

NSE ASM 

NSE ST ASM 

BSE ASM 

BSE ST ASM 

 

 The government introduced the Labour Code on Industrial Relations, 2019 Bill in the Lok 

Sabha. The Bill aims to streamline industrial relations and consolidate and amend laws 

related to trade unions, conditions of employment in industrial establishments, and 

investigation and settlement of industrial disputes. 

 

 Minister for Road Transport and Highways Nitin Gadkari said that the Ministry of Road 

Transport and Highways has deferred the proposal to exempt battery-operated electric 

vehicles from registration fees. As per the draft notification, the exemption is applicable to 

issue or renewal of registration certificate and assignment of new registration mark for 

battery operated or electric vehicles. The ministry had asked for inputs and suggestions from 

stakeholders. 

 

 The Rajya Sabha passed the Chit Fund Amendment Bill, 2019, which has provisions to ensure 

transparency in chit fund schemes and protect subscribers. The Lok Sabha had passed the Bill 

on Nov 20. The Bill prohibits a fund from being created without the prior sanction of state 

government. The Bill hikes aggregate chit fund amount to 300,000 rupees from 100,000 

rupees for individuals and to 1.8 mln rupees from 600,000 rupees for firms. 

 

 A government source said that the government will initiate e-invoicing for generating 

business-to-business invoices under the goods and services tax from Jan 1 on a voluntary 

basis. The system, which will be rolled out in a phased manner, will first cover businesses 

with a turnover of 5 bln rupees or more which can implement e-invoicing from Jan 1 on a 

voluntary and trial basis, while businesses with turnover of 1 bln rupees or more will be 

brought under its ambit, on voluntary basis, from Feb 1. 

 

 The government sought Parliament's approval to spend a net additional 189.96 bln rupees, 

including a grant of 88.20 bln rupees for the newly-created Union territories of Jammu & 

Kashmir and Ladakh. The government sought Parliament's approval for the additional 

expenditure through the first batch of Supplementary Demands for Grants. 

 

 China will actively expand imports and lower tariffs while accelerating efforts to build exports 

control system to manage trade risks, as per  an official document from the State Council. 

The document read. "Will step up punishment for intellectual property infringement and 

push for imports of high-quality agricultural products and services." 

 

 China is considering to put the drafters of the Hong Kong Human Rights and Democracy Act 

on the no-entry list, barring them from entering the Chinese mainland, Hong Kong and 

Macao. 

 

 Economic sentiment in the euro area improved slightly in November with the European 

Commission's Economic Sentiment Indicator rising to 101.3 in November from 100.8 from 

October and beating the market expectation of 101. Further details of the publication 

revealed that the Consumer Confidence rose to -7.2 from -7.6 and the Business Climate Index 

dropped to -0.23 from -0.2. 

 

 The Chinese government threatened the US after its President Trump signed two bills into 

law supporting Hong Kongs pro-democracy protesters. Trump in a statement said he had 

signed the bills the Hong Kong Human Rights and Democracy Act 2019 and one against crowd 

control munition exports to the territory out of "respect" to Chinese President Xi Jinping and 

the people of Hong Kong. 

 

 Japan has reached out to the Indian government in an attempt to persuade it to rejoin the 

Regional Comprehensive Economic Partnership, The Economic Times reported, citing 

unnamed government sources. 

INDIAN AND GLOBAL ECONOMY SNAPSHOT 

 

https://www.adroitnewsdesk.com/upload/file/29-Nov-2019-485641.xlsx
https://www.adroitnewsdesk.com/upload/file/29-Nov-2019-386731.xlsx
https://www.adroitnewsdesk.com/upload/file/29-Nov-2019-918148.xls
https://www.adroitnewsdesk.com/upload/file/29-Nov-2019-120976.xls
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STOCK COVERAGE 

 

SECTOR COVERAGE 

 

 

AVIATION:  

 The board of Airports Authority of India has recommended that the airports operated by it at Amritsar, Varanasi, Bhubaneswar, Indore, Raipur, and Tiruchirappalli 

be leased out to private players for operation, management and development under the public-private partnership model, Minister for Civil Aviation Hardeep Singh 

Puri said. (Cogencis) 

 

BANKING:  

 Units of debt exchange traded funds will be considered eligible securities for repurchase transactions, the Reserve Bank of India said in a notification. (Cogencis) 

 

ENERGY:  

 Asian Development Bank has signed a $451-mln loan agreement with the Indian government to strengthen power connectivity between the southern and northern 

parts of the Chennai–Kanyakumari Industrial Corridor. (Cogencis) 

 

FINANCE:  

 Aditya Birla Finance has become the first entity to list its commercial papers on the National Stock Exchange and BSE platforms. (Cogencis) 

 

REGULATORY:  

 The Securities and Exchange Board of India has, with immediate effect, has allowed clearing corporations to invest in overnight funds, subject to certain conditions. 

(Cogencis) 

 

STEEL:  

 Lenders to Essar Steel may get more than 420 bln rupees from the resolution process. Lenders and ArcelorMittal have mutually agreed to appoint Grant Thorton for 

an audit of Essar's earnings before interest, tax, depreciation, and amortisation, which will flow to the lenders, sources said. (BS) 

 

SUGAR:  

 Millers in Uttar Pradesh have asked the state government to do away with the reservation quota of molasses for manufacturers of country-made liquor in the state, 

as this is against the interests of farmers. (Cogencis) 

 

TELECOMMUNICATION:  

 Around 78,000 employees of embattled state-owned telecom player Bharat Sanchar Nigam had opted for voluntary retirement scheme as of Nov 23, Junior Telecom 

Minister Sanjay Dhotre informed the Rajya Sabha. (Cogencis) 

 The government has said it does not have any information which suggests that any entity under its control was involved in the WhatsApp data breach, using 

'Pegasus' spyware. (Cogencis) 

 SBI Caps has finalised a detailed evaluation of the bids of the four companies that have offered to buy Anil Ambani's telecom business. (BS) 

 Aurobindo Pharma’s U.S. arm entered into an agreement to acquire certain business assets from Profectus BioSciences for $11.29 million. The target company is a 

clinical vaccine development company. Transaction expected to be completed by first half of 2020.  

 BANK OF BARODA: Edelweiss Housing Finance, a subsidiary of EDELWEISS FINANCIAL SERVICES, and the bank have entered into an agreement for co-lending of 

home loans to self-employed and salaried individuals. 

 BHARAT PETROLEUM CORP: 

o The Cabinet Committee on Economic Affairs is understood to have given its nod for additional investment of $2.67 bln by Bharat Petro Resources, a wholly-

owned subsidiary of the company, for a LNG project in Mozambique. 

o Said that labour and clerical workmen of marketing and refineries are observing one day's strike from morning of Nov. 28 till the morning of Nov. 29. 

Unions had called for this strike as a mark of protest against privatisation of the company. 

 Bharti Airtel submits Rs 9,500-cr bids for RCom assets - PTI 

 Canara Bank: The Securities and Exchange Board of India exempted the government from making open offer to the shareholders of the bank following the 

proposed equity infusion that would hike its stake in the lender by 7.9 percent. Besides, The National Company Law Tribunal has rejected Canara Bank's application 

for initiating insolvency resolution process against GTL. The Bank had claimed that GTL owed it Rs 458 crore as on Dec. 31, 2011. 

 Dish TV promoter Veena Investments invoked pledge of 9.27 lakh shares on Nov. 20. 

 FUTURE RETAIL: The Competition Commission of India has approved the acquisition of 49% stake by Amazon.com NV Investment Holdings LLC in Future Coupons, 

one of the promoter entities of the company. 
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 HDFC Bank: 

o Said it has formed a six-member committee to find a successor to Managing Director Aditya Puri who is set to retire in October next year. 

o The Bank's unsecured loan portfolio has crossed 1 trln rupees, which is nearly 14% of the bank's advances portfolio 

 Hindalco Industries Ltd hiked the prices of its aluminium ingots, wire rods and billets by more than 1%. The company has hiked prices of its products after reducing it 

three times in a row. Its products now cost 144,000-154,600 rupees per tn. 

 Indiabulls Housing Finance: 

o Has informed exchanges that MCA has filed an affidavit in Delhi High Court stating ,“As far as the loans given by Indiabulls Housing to five companies, viz, DLF, 

Amricorp, Vatika, ADAG and Chordia which are the subject matter of the instant Writ Petition, the report states that loans given to Amricorp, ADAG and DLF 

have been repaid and loans given to other two entities viz Vatika and Chordia reported to be Standard Accounts”. 

o Deutsche Bank AG plans to approach SEBI and RBI challenging Bajaj Allianz Life Insurance Co's decision to annul the sale of the company's bonds worth 2.10 bln  

rupees to the German lender, sources said. (Mint) 

 Infosys Ltd launched Infosys Governance Risk & Compliance Digital Suite to provide chatbot interface for the first line of users. The digital suite, powered by artificial 

intelligence and machine learning, is integrated with MetricStream cloud. The digital suite chatbot allows first-line users to report and track observations and clarify 

their queries around its functionalities and business processes. 

 JSW Steel promoters revoked pledge of 37.5 lakh shares on Nov. 22. 

 Lemon Tree Hotel: The company has opened a 101-room 'Red Fox Hotel' at Vijayawada, Andhra Pradesh. 

 Mahindra & Mahindra Ltd: 

o Is working on an aggressive product-launch plan. The company plans to launch a dozen models over the next 3-4 years, as it looks to consolidate its market 

share in the country. Even though sales of utility vehicles have picked up this year with the entry of new players like MG Motor and Kia Motors, M&M's market 

share has almost halved in the past five years. 

o The US International Trade Commission said that the company's Roxor vehicle violates Fiat Chrysler Automobile US's trade dress, which are the visual touches  

that give a copyrighted product its unique appearance. (Cogencis) 

 Max Financial Services promoter group Max Ventures Investment Holdings revoked pledge of 6.75 lakh shares from Nov. 25-26. 

 Muthoot Finance Ltd plans to raise at least 1 bln rupees through a public issue of secured non-convertible debentures opening on Friday. This is the fourth tranche of 

the public issue and will close on Dec 24. The bonds are rated 'AA' by ICRA and CRISIL, and have a greenshoe option of 6.90 bln rupees. 

 National Aluminium Co Ltd has increased the prices of aluminium ingots by nearly 1%, effective Tuesday, trade sources told Cogencis. The prices of the company's 

ingots are currently in the range of 148,950-152,450 rupees per tn. 

 Oil & Natural Gas Corp Ltd has raised $300 mln through medium-term notes, maturing on Dec 5, 2029, the company informed stock exchanges. The notes carry a 

coupon of 3.375% per annum, payable semi-annually. The settlement of the issue is scheduled on Dec 5. The notes will be listed on the Singapore Stock Exchange and 

India International Exchange Ltd. 

 PNC Infratech: Schemes of HDFC Mutual Fund on Tuesday bought 2.04% stake or 5.23 mln shares in PNC Infratech through open market. After transaction, HDFC MF's 

stake in the company has increased to 7.22% from 5.18%. 

 POWER GRID CORP OF INDIA: Even as the government has issued notices to non-telecom public sector undertakings having some form of telecom licence to pay up 

their adjusted gross revenue dues, firms such as GAIL (INDIA) and the company have stated that they don't owe anything. (FE) 

 Reliance Industries: Network18 Media & Investments Ltd, a subsidiary of Reliance Industries Ltd, is in talks to sell some of its digital news properties to another media 

group. Network18 owns digital domains such as Moneycontrol.com, Firstpost.com, news18.com, as well as in.com, which publishes news content and also acts as a 

content aggregator.  

 State Bank of India: 

o Managing Director Arijit Basu said the bank expects payments from Essar Steel loans to materialise by the end of December. He further added that with the 

legal challenges done, SBI was hopeful of recovery on this account in Oct-Dec. 

o Received Reserve Bank of India's approval for the appointment of 14 statutory central auditors for the year 2019-20 (Apr-Mar). 

 Tata Motors Ltd is working on a voluntary retirement scheme for over 1,600 employees due to the continued slowdown in the domestic economy. 

 TATA POWER CO: Wants to sell stake in its renewable energy portfolio to global investors, said Chief Executive Praveer Sinha. (RTR) 

 TATA STEEL: Tata Steel Europe has begun talks with its workers on a "transformation programme" that involves up to 3,000 job cuts, prompting an angry response 

from union leaders who said the plan needed to be revised. (RTR) 

 Union Bank of India: SEBI exempted the government from making an open offer to shareholders of Union Bank of India, as per notifications on the regulator's website. 

 UltraTech Cement promoter IGL Holdings sold 2.8 lakh shares from Nov. 25-26. 

 Vedanta Ltd has hiked prices of aluminium ingots by more than 1% with effect from today, trade sources told Cogencis. The company has hiked prices after cutting 

them twice in a row. The products now range between 142,500 rupees and 155,500 rupees per tn. 

 Zee Entertainment Enterprises Ltd: OFI Global China Fund LLC has consolidated its stake in the media company with the acquisition of an additional 1.37 crore equity 

shares. Following the acquisition, OFI Global China Fund LLC's shareholding in Zee Entertainment increased to 10.99 percent, the filing added. 



 

      Equity Morning Mantra 

            Friday, 29th Nov, 2019 

 
 

 

 
 Phone:  +91-0120-4550300, 2817800-99 Email: research@adroitfinancial.com Website: www.adroitfinancial.com 

 

 

Note:  

1) Adjustment of Futures and Options contracts in the security HCLTECH 

Bonus issue ratio : 1:1 

Ex-Date : December 5, 2019 

The revised market lot would be 1400 

2) Scheme of Arrangement (Demerger) of Thomas Cook (India) Ltd: 1889 fully paid up equity shares of Rs.10/- each fully paid up of Quess Corp Limited shall be 

issued and allotted for every 10,000 (Ten thousand) fully paid up equity shares of Rs. 1/- each fully paid up held in Thomas Cook (India) Ltd; for which ex-date 

and record date have been fixed as 5th December and 6th December, respectively. 

3) Circuit filter of Bank of India has been revised to 20% w.e.f. today. 
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BULK DEALS 

SYMBOL CLIENT NAME BUY/SELL QTY PRICE 

HATSUN JWALAMUKHI INVESTMENT HOLDINGS SELL 13,50,000 587.03 

IBULHSGFIN GOVERNMENT PENSION FUND GLOBAL BUY 31,15,676 305.60 

BLOCK DEALS 

SYMBOL CLIENT NAME BUY/SELL QTY 
TRADE 

PRICE/WGHT.AVG.PRICE 

STARCEMENT S A TRADING CO.PVT.LTD BUY 10,64,000 94.00 

STARCEMENT SUMANGAL INTERNATIONAL PRIVATE LIMITED SELL 10,64,000 94.00 

 CORPORATE ACTIONS  

BOARD MEETING RESULTS CORPORATE ACTIONS 

YESBANK - TO CONSIDER FUND RAISING - - 
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